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$PDo
0DGGH � � � ±�%X�7HEOL÷LQ�DPDFÕ��QXPDUD�W�UOHULQH�J|UH�ELULQFLO�WDKVLVWH�DOÕQDQ�QXPDUD�

�FUHWOHULQH�LOLúNLQ�XV�O�YH�HVDVODUÕ�EHOLUOHPHNWLU��

.DSVDP�
0DGGH���± %X�7HEOL÷��QXPDUD�W�UOHULQH�J|UH�ELULQFLO�WDKVLVWH�DOÕQDFDN�QXPDUD��FUHWOHULQH�

LOLúNLQ�XV�O�YH�HVDVODUÕ�NDSVDU��

+XNXNv�'D\DQDN
0DGGH���± %X�7HEOL÷�����ùXEDW������WDULKLQGH�������VD\ÕOÕ�5HVPL�*D]HWHGH�\D\ÕPODQDUDN�

\�U�UO�÷H�JLUHQ�1XPDUDODQGÕUPD�<|QHWPHOL÷LQLQ���QFL�PDGGHVLQH�GD\DQÕODUDN�KD]ÕUODQPÕúWÕU�

7DQÕPODU�
0DGGH���± %X�7HEOL÷LQ�X\JXODQPDVÕQGD��DúD÷ÕGD�\HU�DODQ�WDQÕPODU�YH�NÕVDOWPDODU�LOH�LOJLOL�

PHY]XDWWD�\HU�DODQ�WDQÕPODU�YH�NÕVDOWPDODU�JHoHUOLGLU�

%X�7HEOL÷GH�JHoHQ�

.XUXP���7HOHNRP�QLNDV\RQ�.XUXPXQX

%LULQFLO�WDKVLV���1XPDUD�YH�YH\D�QXPDUD�EORNODUÕQÕQ�.XUXP�WDUDIÕQGDQ�LúOHWPHFL\H�WDKVLV�
HGLOPHVLQL�

1XPDUD��FUHWL���1XPDUD�W�U�QH�J|UH�EHOLUOHQHQ�YH�ELULQFLO�WDKVLVWH�DOÕQDQ�\HWNLOHQGLUPH��FUHWL�
NDSVDPÕQGDNL��FUHWL�

øúOHWPHFL��7�UN�7HOHNRP�GD�GDKLO�ROPDN��]HUH��.XUXP�LOH�\DSÕODQ�J|UHY�V|]OHúPHVL��LPWL\D]�
V|]OHúPHVL�YH�YH\D�.XUXPGDQ�DOÕQDQ�ELU�WHOHNRP�QLNDV\RQ�UXKVDWÕ�YH\D�JHQHO�L]LQ�X\DUÕQFD�
WHOHNRP�QLNDV\RQ�KL]PHWL�\�U�WHQ�YH�YH\D�WHOHNRP�QLNDV\RQ�DOW\DSÕVÕ�LúOHWHQ�ELU�VHUPD\H�úLUNHWLQL��

LIDGH�HGHU��
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1XPDUD�hFUHWL
0DGGH � � � ± 1XPDUD�W�UOHULQH�J|UH�\ÕOOÕN�RODUDN�X\JXODQDFDN�QXPDUD��FUHWOHUL�(N¶WHNL��

WDEORGD�J|VWHULOPHNWHGLU��1XPDUD��FUHWOHULQH�LOLúNLQ�WDEORGD�\HU�DODQ�GH÷HUOHU��KHU�\ÕO�0DOL\H�
%DNDQOÕ÷ÕQFD�EHOLUOHQHQ�\HQLGHQ�GH÷HUOHPH�RUDQÕ�NDGDU�.XUXO�WDUDIÕQGDQ�DUWÕUÕODELOLU��

1XPDUD�hFUHWLQLQ�gGHQPHVL
0DGGH�� ±�øúOHWPHFLOHUGHQ�QXPDUD�WDKVLVL�VÕUDVÕQGD�DOÕQDFDN��FUHWLQ�KHVDSODQPDVÕQGD��WDKVLV�

WDULKLQH�EDNÕOPDNVÕ]ÕQ��WDKVLV�HGLOHFHN�QXPDUD�VD\ÕVÕQD�NDUúÕOÕN�JHOHQ�\ÕOOÕN��FUHW�HVDV�DOÕQÕU��
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.XUXP�LOH�LP]DODPÕú�ROGXNODUÕ�J|UHY�YH\D�LPWL\D]�V|]OHúPHVL�LOH�\HWNLOHQGLULOPLú�RODQ�
LúOHWPHFLOHU��KHU�\ÕO�2FDN�D\ÕQÕQ����LQH�NDGDU��7HOHNRP�QLNDV\RQ�5XKVDWÕ�YH\D�*HQHO�ø]LQ�YHULOPHN�
VXUHWL\OH�\HWNLOHQGLULOPLú�LúOHWPHFLOHU�LVH�\HWNLOHQGLUPH�WDULKL�\ÕOG|Q�P�QGHQ�|QFHNL�����RQEHú��J�Q�
LoHULVLQGH��1XPDUDODQGÕUPD�<|QHWPHOL÷LQLQ�\�U�UO�÷H�JLUPHVLQL�P�WHDNLS�WDKVLV�HGLOHQ�QXPDUDODU�
�]HULQGHQ�KHVDSODQDQ�QXPDUD��FUHWLQL�KHU�\ÕO�+D]LQH�0�VWHúDUOÕ÷ÕQÕQ�LOJLOL�EDQND�KHVDEÕQD�\DWÕUDUDN�
GHNRQWXQX�.XUXPD�WHVOLP�HGHU�����

.ÕVD�1XPDUDODU�øoLQ�1XPDUD�hFUHWL
0DGGH �� ±�.XUXP�G�]HQOHPHOHULQH�X\JXQ�RODUDN�WLFDUv�DPDoOÕ�KL]PHWOHU�LoLQ�WDKVLV�

HGLOHFHNOHU�KDULFLQGHNL�NÕVD�QXPDUDODU�LoLQ�QXPDUD��FUHWL�DOÕQPD]��7LFDUv�DPDoOÕ�KL]PHWOHU�LoLQ�WDKVLV�
HGLOHFHN�NÕVD�QXPDUDODU�LoLQ�QXPDUD��FUHWL��.XUXPXQ�\DSDFD÷Õ�G�]HQOHPHOHU�GR÷UXOWXVXQGD�D\UÕFD�
EHOLUOHQLU�

1XPDUD�hFUHWLQLQ�øDGH�(GLOPHPHVL
0DGGH �� ± 1XPDUD��FUHWOHULQGH�D]DOPD\Õ�JHUHNWLUHFHN�KHUKDQJL�ELU�GH÷LúLNOL÷LQ�YXN��

EXOPDVÕ�KDOLQGH��WDKVLO�HGLOPLú�QXPDUD��FUHWL�LDGH�HGLOPH]�

0�H\\LGHOHU
0DGGH�� ±�øúOHWPHFLQLQ�V�UHVL�LoHULVLQGH�|GHPHGL÷L�QXPDUD��FUHWL�LoLQ������VD\ÕOÕ�$PPH�

$ODFDNODUÕQÕQ�7DKVLO�8VXO��+DNNÕQGD�.DQXQXQ����LQFL�PDGGHVLQGH�EHOLUWLOHQ�JHFLNPH�]DPPÕ�RUDQÕ�
NDGDU�JHFLNPH�IDL]L�X\JXODQÕU��øúOHWPHFLQLQ��QXPDUD��FUHWLQL���QFÕ�PDGGHGH�EHOLUWLOHQ�V�UHOHULQ�
ELWLPLQL�WDNLS�HGHQ�D\ÕQ�VRQXQD�NDGDU�|GHPHPHVL�KDOLQGH���FUHWLQL�|GHPHGL÷L�QXPDUDODU�.XUXP�
WDUDIÕQGDQ�JHUL�DOÕQÕU�

<�U�UO�N
0DGGH��� ± %X�7HEOL÷�\D\ÕPÕ�WDULKLQGH�\�U�UO�÷H�JLUHU��

<�U�WPH
0DGGH��� ± %X�7HEOL÷�K�N�POHULQL�7HOHNRP�QLNDV\RQ�.XUXOX�%DúNDQÕ�\�U�W�U�
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&R÷UDIL�QXPDUD ��������

0RELO�QXPDUD ��������

&R÷UDIL�ROPD\DQ�QXPDUD� ������������

0RELO�ùHEHNH�.RGX��01&� ��������������

8OXVODUDUDVÕ�øúDUHWOHúPH�1RNWD�.RGX��,63&� ��������������

8OXVDO�øúDUHWOHúPH�1RNWD�.RGX��163&� ��������������

9HUL�ùHEHNHVL�7DQÕPODPD�.RGX��'1,&� ��������������


���DGHW�QXPDUD��LoLQGLU��%HOLUOHQHQ�WXWDUODUD�.DWPD�'H÷HU�9HUJLVL�GDKLO�GH÷LOGLU�


